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_Another evenifal week has marked the course
of bumness I e Wall street markets, the chief
feature being
THE ADVANCE TN GOLD
to 115, the highest point reached in nearly three
years, The purely speculative character of this
movement 18 readily seen in the condition of the
foreign exchanges, which are down to a level
whose depression tends te Invite the flow of specte
in this drection from London. Indeed, the ex-
porting merchants, o place of selling their bils at
current rates, are owfered, the more profitable
alternative of ordering the‘coln from Europe. 'I'he
result of this situation of the foreign exchauges
will be weitched with mmuch nterest during the
coming week, partwularly ir'the gold clique cen-
tipue Lo mAalntain the price.sdove
A LEGITIMATE LEVEL,
Ita circumstances point te an early and perhaps
disastrous termination of "the current speculation
in the gold market, The#clique have bought and
control, they ¢laim, Bometning like twenty millions
of dollurg, which i8 mere by three milliona than 18
on deposit 1a all the bauke of the city au this time,
To get this gold they Have to buy it all the way up
1o 116%. Jay Gould, who is reported to be A mem-
‘ber of the clique, bougbtthe $1,600,000 of govern-
ment gold last Thureday at about 115 . The twenty
millions has cost the clique an average of pretty
nearly 115, taking ioterest, commissions and ail
charges into sccomnt, The Interest may Dot seem
to be of much'imporiance, especlally as
TUHE CLIGUR
were able on SBatarday to get 1-22 for the use of
gold.  But it sheuld not be forgotien that, to get
this 1-32 on & few hundred thousands of gold, the
tlique had to 10ck up all the rest of their enor-
mous logd and pay heavy “shaves' lor its carrying,
jurt 48 If It was & load of rallroad stocks. They
rely spon & “short" interest to extricate them
rom thelr present predicament. But the ‘“short"
intereést 18 inrignificant. In the first place the
merehants who were borrowers of gold have found
It more profitable to buy gold at 115, with sixty
day sterling at 107% a 108, than to boy gold at
1134 1134, with exchange at 110. In its designs in
this direction the goll speculation has been a
faliure. As for the
FURELY BPECULATIVE
*ghort" interest of the Gold Room, it was closed
put long ago. Inthe next place the exporters are
beginning to think of lmporting gold instead of
selling bills of exchange ; so that the speculation
promises to be as much of o failure as regards the
exporters as it has heen iln the canse of the im-
porters. Furthermore, the eondition of our foreign
irnde was never 8o nealthy, and s cause for gen.
tral satisfaction to the community at large, During
the first two montha of 1873 the exports from
ihis port were $44,000,000, and the imports thereat
$173,000,000. Now, as we have heretofore shown by
ihe statistics of the United States,
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60; Macon and Brunswick Rallroad, guaranteed
by Georgia, 04 A 87; Memphis city sixes, 50 a 00;
Savanbpah city savens, 84 a 80; New Orleans sevens,
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GOVERNMENT BONDS.

The government list was less affected by the ad-
VaDCe in gold than might have been anticipated,
and Tor most of the list was steady, the activity in
money belng the drawback, The ten-forties were
atone Ume weak, and fell off % & % per cent, but
recovered toward the close. The new fives alsn
declined quite sharply, but likewise recovered. The
currency sixes were lower and heavy at thedecline.
The lellowing were the closing prices Saturday:—
United States ourrency sixes, 113X & 114; do. do.,
1881, registered, 1161 & 1164 ; do. do., coupon, 115%
41183 ; de, Nive-twentles, registered, May and No-
vember, 1156) a 1156% ; de. do., 1862, .coupon, do. do,,
115} 8 116%; do. do., 1864, do. do., 1153 & 115%; do,,
do., 1866, do, do., 116} n 116% : do. 1867, registered,
January and July, 114% a 1MY; do. do., 1868,
coupon, de. do., 1143 a 114X ; do. do,, 1867,-do. do,,
110} a 116X ; do. do,, 1808, de. do,, 1164 a 1168 ; de.
ten-lorties, registered, 110X & 1115 do, do., coupon,
10 & 1y; do, fives of 1851, registered,
1133 & 113% ; de, do., eonpon, 113} a 113%.

COURSE OF THE GOLD MARKET.

The extreme Auctuations dally Im the prige of

gold daring the week were as follows :—

mghest.  Lowest,
Monday . U 1V 14%
i foteat A
edues . !
paT 3 S
BY .0 o
Saturday uovvenens v l.lﬁﬁ 11645

The lagt sales Saturday were at 116% and the
nuotation closed 1154 & 1156%,

THE BANK ETATEMENT,

The weekly statement of the assoclated banks
shows no lmportant variation In the relatlon be-
tween reserve and liabilitles, but the change, such
aA It Is, I8 favorable. A further loss of a million and
8 quarter dollars in legul tenders, the resuls of
“locking up,’ rather thao of an outward move-
menl of curréncy, |18 partially offset by & gain of
three-quarters of a milllon in specle. As the de-
posits are down about two and & half milllons, the
gain in net reserve is about a hundred thousand
dollars, 80 that the deflclency has been reduced
to about two hundred thonsand dollars. The state-
ment, awhen resolved into two parts, one con-
taining the exhibit of the national banks exclo-
sively, and the other that of

THE BTATE BANKS,
shows that the national banks really hold about
$1,300,000 in excesa of the legal reserve, the defl-
clency being in the State lnstitatlons to the ex-
tent of about $1,100,000, The statement compares
with its predecessor of last week as follows :—

March 1. March 8.
LOADA.. cov vvsnnnnrnensss $281,044,000 $280,351,%900
Bpecie.... .ooooiiieeenns 16,370,600 17149,
Clretla MO e v vvvansaee 27,001,300 27,801,200
Deposita, .. ..ovviuens.ns 202,006,100 199.508 700
Legal tenders...... eves 40,724,000 89.41’3,{]00

—The followlng belng the changes lo detall;—
Decrease 10 LOADB. . .coovvvvimirssininssnins
Increase in speeie
INCTERNe 1N CITCUIRLION, v\ seurrsrrnansenn, 109,900
Decrense In QepusItE. ... .covvaravsnnvennns 5,067,400
Decrease In legal tenders.......ceuvuuuees. 1,261,000
AN ANALYBIS

of the above figures showa that the banks now
hold within $204,876 of the reserve required by
law—a gain for the week of $117,475. Thia result
is seen in the foilowing detslled comparison show-
ing the relation between the total reserve and the
total ulhmuel this week amd last i—

March 1.  March 8, Changes,
Specle,.... ... 816,870,600 $17,149,600 Inc. $779,100
Legal tenders. 40,724,000 30,473,000 Dec, 1,261,000

Tot. reserve $57,004,600 $66,008,600 Dec. $471.000
Circulation.,. 27,601,300 97,801,200 Inc. 109,000
Deposits. .... 202,066,100 190,508,700 Dec. 2,667,400

THE EXFOURTS FBOM NEW TORK
are less than two-iliths of all the exports, and the
‘mports about two-thirds of all the imports. Ac-
terding to these ratios the sotal exports fer the
period mentioned have actually exceeded the total
mports, despite the unfavorable discrepancy in
ihe Ogures at the port of New York. Whatever the
reason, whether it i8 the calmer and more indus-
irious t¢emper of the people under the continuance
o peace and Lhe diffugion of wealth under the
fnancial syetem of the conntry or whatever else,
the expansion of domestic enterprise is going on
fteadily and with it the larger and cheaper produc-
tion of exportable merchandise., Se far in this year
of our Lord 1873 we have sent abroad more goods
than we bave brought in, taking the value of them
DOLLAR FOR DOLLAR,

a8 declared at the porta of entry and export, and
eaving out of the calculation the difference be-
iween the value of the dollar in paper and thg dol-

arin gold. 1Inshort, every argument that can be
adduced is In faver of an immediate and considera-
ble fall in gold. The clique have blundered into an
nnwise speculation. They have been working for
pver #lx months, and now, when they have ad.
vanced the price to where they heped to see sac-
ceks, they find themselves confronted by & host of

Total la-
bilities. .. $220,067,400 $227,300,000 Dec. $2,357, 500

25 per cent.. 07,416,650 uwu 76
Deficlency in
legalr'srve 322,350 204,875 Inc... 117,475

FTOCKS ON BATURDAY,
The following table shows the highest and lowest
prices of the principal stocks during the day :—

Highest, Lowest,
Nev\'ortﬂemru....... .......?wx 1y
L T D R 64
g ST T iy
Wabash.....oviinvnas . T8y 73
Northwerler. v veernrnnas . 813
Norihwestern preferred. .. ..|Nu transactions,)
Rock 181and.....ouiuvurnras 1434
o an: I‘ed' .
ul preferred............... (No transactions,
Ohlo and Mississippl..... t dﬁ,]
lon BELL s iaeine 851y
C,Candl(........... b
Western Union 'l‘n.lempll....... 80N B %
P savesnnsrsasnisanasnna BY b4

In Phlladelphis Reading was lower and quiet
at 115X,

The following were the prevalling quetations at
three o'clock P. M., when the Board adjourned :—

obstacles. They may make & dash upon the few
peattering “shorts' yet in the market, and run the
rate for cash gold up to bigh figures, but the fates
and facts are all against the fruition of their plans.
The dragging of the speculation in gold has been
one of the chlef reasons of the
CONTINUED SCARCITY OF MONEY,

the clique having used large quantitics of money In
the process of carrying gold, which they have
lodged with bapks, private baukers, and probably
With lnsuramce, trust aud other uke compauies
willing to take the gold as & pleige and keep
It out of circulation. The scarelty has alse been
aggravated by combinations among professional
mouey lenders and by operators interested in
tower pricea lor stocks. The market, however, is
tending to ease and abundance, and will soon get |
beyond control of these parties. The stock specu-
iation hus been mostly firmer, the course of
Pacific Mall having veered about to the upward
tack and givieg more confidence to helders of
other shares. New Yerk Central and Rovk Islamd
avere etrong on the “discoanting” of the semi-
anmual dividend, apd Harlem rose to 130, Western

- BEAS o 8O Northwest'n pL a RN

o 8 133% Rock Island. ... 144 o 114
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In Philadelphia numng wWae lower and eteady
At 1154,

COMMERCIAL REPORT.
i bt S
Cotton Dull and Easier ; Receipts at
the Ports, 13,097 Bales=Flour Steady—
Wheat Firm—Corn Dull=0Oats Firmcre
Previsions Very Firm—Groceries Quiete
Petroleum Nominal=Naval Stores Dull;
Spirits Easlor—Whiskey Firm.
BATURDAY, March 8—8 P, M,
The past week has becn a declded Improvement
on ité immediate predecessor as regards the mer-
cantile afairs of the city. There has been greater
and more general animation In the merchandise
markets, leading In numerous Instances to an
appreciavion in values, The cxXport movement has
been held in check by the scarcity of tonnage, The
number of avallable vessels in port for charter was
scarcely ever o0 small as It has been during the

Union Telegraph was about the only instance of
depression In the general lst, but even in this
#lock & “break' of about four per cent wus followed |
by a reaction of one Lo Lwo per cent.
TUE SOUTHFREN STATE BONDA.
The Southern list was mostly quiet, with the |
course of prices irregular. The Tennessecs were

mirly active and advanoed %o 83, while the new | ... "
o st A S0k Wetbometed dows | . has extended to nearly every braneh of

to 20, Virginia copsols were firmer on the adop-
livn in the Legisiature of the blll adjusting the
claims of the bondheolders an the basis of comprom-
ise agreed upon at the recent Richimend conier- ‘
ence, Loulsianas were utterly’ neglected, Quite
an active demand has prevalled during the week |
for the mortgages of the New Orleans and Jackson |
wnd Mississippl Central fallroads apd quite s con.
siderable improvement . In prices has follewed,
Indeed, shrewd investors are® quletly picking up |
the wortgage bonds of the leading Southern rail- |
Foads on account of the rapidly growing prosperity
of most of these lines, particulgrly tixose in the |
frack of the cotton mevement. The South Is |
Fteadily learning to handle her own cettenm, Lo |
CRTrY It 1o her own ports and to ship it thence to
Europe direct, with

CONSRQUENT BENEFIT
to her internal raliread eystem. The following
were Lhe ciosing prices Saturdag for the Somihern
1it, inclusmve of latest quotations wor the leading
‘Soniwern rallroad and municipal \bonds:—Ten-
nessee, eX coupon, 81k & 83; do, new, B2 n &5;
Virginia, ex coupon, 4 & 41; do, registere
stock, old, 37 @ 42; do,, sixes, consolldated ponds,}
66 a 50i; do. sixes, deterred scrip, 14 & 11.-,'1
Georgia sixes, 70 a B0; do., sevens, 87 a 60, Norgh
Curoliva, ex coupon, 30 & 9%; do. to Norpy Gare

past week, and the room on the steamers has been
readily taken up st the current rates. Toward
the close of the week there was more ace
tvity o breadstufs, and, with & small supply
and  lmited receipts, prices have beem well

| sustalned, though the outward movement has

Leen very moderate, But the Improvement in the
tone of the general markets has been very percep-

the wholesule trade, Cotton has been very quiet
Ml through the week and was still dull at the
close. At the Froduce Exchange to-day flour was

i Mississippl cum:l' 'ihumd first_morigag |
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—Wheat—Tho market wasa trifle more active and firm.
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was dull and unchanged. The sales foot up about 280
bushels 30. for Jersey on the pler, m#m re and

at
B6ige. afloat for old Western i do.
nﬂ%al.ehuicnmﬂ at G54e.; ea ¢, 0 66e, nomlnnlly for

Western and Southern yellow and 68c. for Western white,
Onta were In good demand lud nhout tter. The
pales were ubout 060,000 bushels, ineluding

Slige. for old in store, 4bkgc, on the track
for new black Western, 4j¢. a 40%c. for inferlor to good
new Weatern mixed anunl. 80c. & 2. for fair to cholce
new white do, and 80c¢. for do. on the track. Barley and
rye were nomioal in tha lbnncm of reported sales,

Frricura—~The quietness hitherto notleed io the mar-
ket for berth heights conudnued, owing chietly to the
scarcity for avallable room. Rates wero rmm nally ns
belare, e demand for vessels sultable to the petro-
lenm trade continued falr, but nwinf tuthai nsufficient
aupuly of tounage lau:lne- wn Testr ¢ engug eA

ments were '—To Liverpool z& a.wo muh

;r:ln uta"fd a7d.; und br sal hl'lt‘.‘l cotton nhr.h!
a 11324, The only charter we heard of, althbugh several
were pending, was an American bark, heoce to a Conti-
m»uu purl 500 bbls. of crude or refined petroleum on
private ml,n
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Californis, Europe 1!’.1:.‘ b

~MONEY TO LOAN~ON BOND AND MORTOAGE,
A « In New Yourk, Brook n New Jem Prhu:i-
pul- onlr apply to SAMUE 00D, Jr,, 35 l"'l'fl

A—WNTRAB'TQR& MERCHANTHS AND BURINRES

ness Paper to Bell or niy
h;ﬁl rlrlt or Bucondtbllarl:;nlgu e:r. :° ug&:wr-
da&p ”“"mmim red at lowest market

h req
raten  Ad nu II‘.‘RLJA!M’ st 117 Herald Up Town

Branch
Buhuﬂ.—.ﬂl PAID FOR $450; VALUE $10000 ON
hoase and lot.
E. LcmSWNa. Chambers lt corner Chatham.

IONE! 'I'O BUY OR LOAN—-ON FPIRET

nlllal:n rlfuu.olllm ved or vacant
F proved or

m d 'l 1

roperty, cRstied at low T8 INON, Jn., 3 Nassau street

n‘e'r uonmﬁaummnl"sai.s:okﬂ:rnt‘:xm
ter Prope ] ;rn e

to run. in ™ 1

Hm nll.nnu yﬁfr ru cipals vnly apply

OWES & nw. DANKERS, 30 WALL BTREET,
NEW YORE, OFFER THE SAME FACILITIES TO
DEPOSITORS A8 INCORFORATED BANKS, AND
ALLOW INTEREST ON DAILY BALANCES AT THE
RATE OF FOUR PER CENT.

mems & BRAINE, 11 BROAD STREET,
atwl nd Gold Braht-ru.
Privileges

Prl.vllt- es on nll uetivn sto&
find this a safe method of
citlnrs, with references, mailed on wpllul.inn.

T OANS NEGOTIATED ON RAILROAD SECURITIES
and other approved collaternls,
JOUN B, MURRAY, 98 Broadway.

FONEY TO LOAN ON MORTGAGE OR BECURITIES,
sums to sult: Firstand Second Mortgages pure!
RUFUH K. unu.\nn Cedar street
‘Nutlr_v nnd bumminiuuer lor every ﬂufn

h ONEY TO LOAN ON JERSEY CITY AND NEW
York Property In sums to suit; or will cash mork-
EAges on same,
BELLAMY BROTHERS, No. 53 Plne street.

EW YORK BTATE GOLD SIXES—DUE | 1887, FOR
sale. AGWYNNE & DAY, 16 Wall sticet.
{YFICE ERIE RAILWAY 'i*mw PANY.
w Yorx, Feb. 11,1873

DIVIDEND.—The dircctors of this company have de-
clared & dividund troin the earnings of the road for the
six menths ending Sist comber ultimo, of three and
one-hall per cent on the preferred stook, and also o lvl-
dend of one_and three-quarter per cent on the comm
s!oclr from earnings of the Toad for I.wom maon

ng Decembaer 31 1ast. hrl.h payal Iu on the 15th day of
H;rc nelt, nt the o!'l!eeu Hun:u Duncan, Bherman &
Nassau red holders of

f h bwlu.

far both preferred and uelmnon
muk will be clmd at the close of business on Saturda
the lst day of I!unhh next, and remain closed until
mormng of l.hs 1Tth of March.

By order of the Board,

double
sts will
y oir-

Calls an
L Hmlll cariu

H. N. OTIH, Secretary

ncnh‘n MUH.TGMIFB WANTED—IN l'..tlt'l' PAY-
b for Improved city Property. J. O, BAILEY,
50 Em olm.h N uet. near Bowery.

bBE THE WALL STREET NOTES IN THE
EVENING TELEGRAM.

TE HAVE MONEY TO LOAN ON CITY, BROOK
Iym and Queens county Property; also for pur

chase of good Becond Mort
= I')‘ g LEAVITT, 5 Wall street,

BAWAR

3 00 OF BTOCK IN THB NIAGARA FALLS

Brid ¥y for sale.—All

trnlnl of the New ?nrk ﬂemul :nd tireat Western roads
pul over l.h.l.l bridge; s np ﬁl regular dividenas, Ap-
nl { o-d..a& ny lemr, lu G. E, D,, Herald Uptown Branc

%80 000 m LOAN—ON OITY REAL ESTATE,

improved and uulmnrovad. on Store an:
nement Pmpert*and onﬁuml leaseh,

ARTL RS, 56 Wall stroet

LOAN WANTED—-FOR A YEAR OR

?100.00 more, upon llmil.‘a llnu.nar Address
. H., box 5,067 Post office, New Yor

$1z5 000 TO LOAN—ON REAL ESTATE IN

this eity, in sums of $5,000 and r&

Becond Mortgages negotinted, Apply to JO

I-' t‘ONREY 162 Broad way, room 9.

?165 00() 10, LOAN—ON FIRST CLANS CITY
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heard of sales of LU0 bbls., for Jum, At $16; 100 bbls.
Ln!l'hed. at the same price; 150 bb Tuess at §18 25;
bls. oxlﬂ prime, for. lpﬂl, and 240 do, clear
Hacon .l? rate re and a shade
ﬂrmer e hnrd aru!u m boxes long clear at He.,
250 do. short clenr at 8 B0 boxos | and short d
at8ige, lteel‘—‘l“hu market remained 1"“(. but prices e
hibited ne essential change. In a jo lbmtw abont |
lwnnu changed hands within the range 9 $il m

ur laln  mess hhll.. 15 a for exl.rl blils., $21
& : ta'ﬂ*ul l dus :35
d mu ennnnm
Ieeuﬂ uoted at mum fo-r exas and Bouthern,
$ila for, ern. Cut mnn—m market was
nlut but firm. q‘ =—Hmoked 1350, & ldo.;
lllnnlden. !ll:‘. rk dhumu. lll,l.e l o do. lhonl-
durn €. 6c. & 0
piekh: \elllml.% ..'bauil r nule Wao hear ot‘
sales o fex at Ti{c. ll!fc. and 100
vickled -The mar ket Western
ennm‘lued munderl falr aml d. We huru ( eales
rees for Mareh st
C., 760 tierces for May
o City wu dall at
steam keitl Te firm
l& for chhrn. ani GM l?h.c. fur ulu huvy
hu 'bnn A good -dlﬁ
ro rolgn nd ﬂnmnmc The sales funl.up abnn tie
of Carolina at from Se. & u‘, bags &:.
& Te., and small lnlu t l‘kn. a lln.
Hvaan.—The dem: for rur w muah more u nt.
still up to a late hour there had been
little business consumimated, ulumu'f'
that several trlnunll na were ng.
note sales of 7109 hbhde urluw radn na\- orw{p Cuba, st
u

z‘ﬁc. lﬁﬁlhdn I'orto Rleo, nl -.l;:i‘l ba I'I

|$ iiou :l?t.’ilnn mﬂh:.“-t:‘ W ! -—c h._
sc \ ° uo e

e n‘:’: 5 inferior to m:amog].] Te. a ﬂ.é. q nod.!'llr.
4o A te. Ewd Ty, fair to
good, Blee. l prlme 1o aiﬂ. u. ID eunlﬂfn-
l}'.l::h%l.c " D, ol K'-" hhds. and

BHOXCR, m
140, § meMo 4¢. & 63ic. Havan
"um.nui Hige. n?ﬁc..f{ﬁ}um
i¢.3 Whit te, m (N Iae.
ncla’ b X 39(

0 3 grnuar}.
l’lir mciwim. C. 0 Ue. Brazil— lmtvh run
le & K,l'.‘u Java—Duteh standard, Nos 10 to I.I,

!
TRAKI n remained quiet, but the market was firm at

.:wfor ""“lile Ipts, 438 bbl d %
amur.-- o ®., AN the wee
3,150 bbls, The :nul n rl-lmdnw.l steady llld‘l:m::m

u:l.l.u. Bales 30U hb)

DOMESTIO IC MAREETS,

Cotton  hoavy: good ardt““m':“" Mo R
i “ll'f
1,145 bules. EXports coastwise, 153, lj:.la rmm;fl“.'

74418,
MANLESTON, Mn A1
* Cotton quiet ; middling, lihe i low mlddrltlh I.:mo 1
od ordinary, 18e. ; ordlna* rt Net ru.l.lpl.u, ’i
ales, I:poru constwise, 1, los, B00, ﬂm
Savanwan, March l!?!.
4. Nntwcvi‘uuﬁlmm

ln

Cotton dull; middli
::mrri.nmw u.i “g

Mowiue, Mareh 8, 1878,

Cotton _quiet; middlings, 19 & ml o.; low middiin
181, c l lPﬂie 1 good erdinary. 174
it Exports—To U / ﬁ ’fm"?&;ﬂ P

Sﬁ. !alu.m Btock, u.m
n Ony I'.II'! Mareh 8, )
ordinary, I?'ic n lgp- 1
low niddlings, 183e. winfios ddin . Netre:
ceip mnnlra Erosa, L0, f:'—-'ru ireat Brit-
nin, the Lnnlmnt l ; conatwise, 1,585
Bales, 2, auu lm evenlng, 3, '8 145,878,
anlruu. Marel
Tobacco very strong and active, Sales a%rghld& .-

Lluwuun. Ny¥.M
Flour steady’ and unchanged; sales of :r;unum

Cotton in falr demand ;

white Winter double extra. Wheat firm  bat

qulet. Corn siles one car, st G rley in fai

demand ; Bay Quinte, 10. Corn mal—gl&lmr bolted,
ang

”“m‘ nnmﬁuw midd Ilnr'll
ki,

$8 70 for No. 1 Sitlnf 'IU 7h rur'lmhl-r Winter, ll'l‘,'h‘, for
0

21 shipstufls,

: lwhl.n--nunr. 1o Philnde

New York, 6lc. ; tojAlbany,
Wn.lu-mmn N O

1&‘-0 Boston, T2e

. March 8, 1

dull, but there was no, change In priees and no |

pressure to sell. Wheat was guiet, but prime sam-
ples were firmiy held at the (mprovement estab-

| lisned on Thursduy and Friday. Corn was dull,

but nominally the same as during the entire week,
Oats were witheut decided change and more ac-

| tive. Pork and lard continued very strong at the

late lmprovement. Grocories remalned quiet, but the
sugar market closod with a little firmee tone.
turpentine was entirely nominal and lower, while rosin
was quiet, but steady. Petroleum remained dull sad
nominal. Whiskey was in falr demand and steady,
Corrkx.—The market contioued dull for all kinds.  The
Rio telegram, which s now overdue, has not vet arrived,
pending the receipt of which the market s weak, but
prices not quotably changed. We quote :—~Rio—0Ordlnary,
cargoes, 1Tc. a 190, | falr cargoes, 19%. a 10%e. ; good
cargoes, 10igc. & 2o ; prime cargoes, 2'ge. & Dige. | ex-
treme range for lots. 1ife. & e Java—Uovernment
bags, c. & 2o, do, grass mats, 200. & 2o, ; Singapare,
17c. & 18c. ; Ceylon, 18¢. & 19¢ ; Maracaibo, 1855, & 10'c ;
Lagnayra, 18,c. & 20/ge.; Jamaica. 1Rc. a 19¢,; 8t Do.
mingo, 18%e0. & 17e. ; Porto Rico, 19 a 04e. ; Costa Rics,
18450, to 204e. ; Mexican, 18%c. to 19%c. ; Maniila, 1%, &
19¢. : Angostura, 18¢. & 19e.; Bavanilla, Ik, & 19 ; Cura-
£on, 18, u 19 ; gold, por 1b., 80 and 90 days' credit
Forrom.—~The Inauiry for spot cotton was limited, and

Wo GgArkol dguoped ot & decling of Jis per Ib for

Snirits of |

]

Spirite of turpentine quiet at ddc. Kasin fir
strained, $4 28 tor pale  Crade lurpul;use -t:“ad.;”
tor hard, $5 tor yellow dip and virgin, Tar Ligher |.t

Borrao, X, ¥, March 4, 187
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considerable ]
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[
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REAL li‘l'l‘l'vl HATTERS.

Pursnant to the announcement made by the va-
rious auctloneers, public sales of property for the
present week do not seem to be very brisk, but
as the majority are strictly legal salesby order of
the Courts, mo wery great importance attaches

thereto. Onm the other hand private transactions
bave a promising outlook.
The {ollowing are among the lnctlon u!u ad-
verilsed to occur at the Real Estate Excl
nr nm M, MILLER.

Monday, March 10—W, H. rd, Raforee.
u"am‘)‘ n.s of last st., 200 ft w. of 10t av., each lot
“iiml. & 8 oof 1224 st, 200fL w. of 10th av., each lot
Wednesday, March 1!-1‘ruu.\c'l sale.
4n b s English b. house, West 12th st., 20.9x 60100,

8, 5 OT24Th 81 dLi ft.

ah% rtory and basement n-.rﬁk%rnln?ﬁﬁf?"'“ It
u
av., 10,03 M1 8 of TI3Ch ., 88.4x36x36. o)

onrl N'GUIRE
n{ March I1.

?om and lot, 41 hrt 1
k. house and lan,ll 46 and 48 New .
ouse building, oo ontire lots, wnm'"ﬁ.

f::mnr\t. reteree, 76,
7 lota on Urand Boulevard and 100th st., 1763 x75.
wim lm st, 78 Mt e of Boll.ll‘vltll. WOx14. 1

llk.lbl. I'rht:}ntrllgcm. lndﬂl. bk, house, rear, 199 Allen
"" g nl?f'lday.')lurh "

& bk. tenement lklrl-. n. & D¢l A w.
ltru:.J J. rn. referee, 28x sncey, 8 B w. of PR
Y A J, .Llw'.. BON AWD 0O,

Flouse 1l|n=zrlcn¥u"“t’.!n?“‘ﬂ‘th 10,3%83,
and lo w, Y.y
8. i, Harlow, United States Marshal Edstorn dlathict Now

ork.
Steamships Morro Castle and O
la’rdmud. nlg‘ n.l.ub'i. “—mlaﬂmlu referce.
E% ﬁd adison av., w. s, between 38th and S0th sta.,
Thursi
mh v, 6 T h ok, ahd Degmeen Grana
Boulevard and Hiverside Park, 3 lots, each Sx100.
P 'éuloH"h “"1 l'.ehnu Tace (Eas
. 0 B o
m'u Inmaen 'In‘l av. nv, -* g ®
¥ K. H. LUDLOW
N.n .Iﬂl'l.'.of“dlv. Illxlm
LA .r.uu of 76t si., 5 x100,

B s
Nﬁ- m&mtrv w. M. Mx
No. 238 Elizabith

idn,r. areh 14,

B. 8. Maiden lane, 15 1t ‘o of Nassau st 18x84. 3,

PIOKING POOKETS

A Lady Robbed of & Wallet Contalning
$800 In a Street Car=No Clue to the
Thief.

Roboerles of various kinds are becoming more
and more frequent throughout the city every day,
and the cry of “Where are the police?" \s general
A fortnight ago burglaries were in the sscendant;
then shoplifting was the rage, and now pocket
picking is having its turn. In almost every case a
report |8 sent to the authoritles, but there the
matter reets, ‘The thieves are either too numeraus
or too adroit, or the sense of duty of the oMcers is
not strong eoough to u on to
an efort in behalf of the community,
for  the appalling fact remains that
but few arresis are made, while plunder on
increasing. A great many of the robberies that
have been reported during the past few days are
small in amount, but they are none the less anpoy-
ing and Inconvenient to the robbed, There have
been several extensive amuirs though, and they |
have almoat all been characterized with a boldmess
of execution that might well alarm the people for

| the safety of their pro rtr. most open
lm.l barefaced piunder o lady in a strees
took place on I-rulay lust  while

| lhe vehicle was in the vicinity of Thirty-fourth
gtreet nud Broadway, Mrs. Amelia Clark was go-
u& town in_company with Mr. Thurlow Weed,
[ n laay was 8o much engaged by the conver-
uu.tnn of Mr, Weed that she was robbed of a purse
contalning $800 without missing It until she :ot
home. The thiel went into the car, it I8 supposed
in the neighborhosd of the Filth Avenae Hatel and
took a scat close to Mrs, Ciark. Ams the car
became filled she managed to edge nearer’ the
lady, untll he or she felt satisfled the pockethook 1
could he extracted without immedinte fear of
detection. Having secured the booty the thief got
out, And that Is the last that was sean of her, L]
fl:e may be abie to I-rmi her to the surface

but it is not probable, NMrs. Clark did mot, or
course, see the woman well enough to give
description of her, and the geperal outline otm
ApPPeArance leit upon the lwdy's mind will scarcely
be suMcient ground for an vfMcer to work npon
to make an arrest, A Mrs, Winstead, lrho was
colleoting money for & ohuluhlt u
gbu;lmul% A car of tgom

L] o mcoﬂde
longin

mmmmoumnn

Previous Legislation— Rectifying an Ol
Blnndel‘-—!lnc.‘"' Onr Silver Goes To—

The Groedl Heathen (:lmu.,s
ﬂn'- 'l'rndenolhr—l'ronrlw e

to Rule the Pulno—ln-
ternational Coinage—
A New Omu_.

4

While the eoncentra’eq atvention ‘of the whole
country has been Qirected ta the startling ex-
posures recentlly made in and out of Congress but
little nottce has been taken of & bill, now become
& law, which quietly passed through all the stages
and received the President's signature within s
few weoks, and which will probably be of more im-
portamce to the “piain people” than all the politi-
eal investigations and buncombe upon which the
high-priced people’s servants have spent their
valuable time. We refer to the

MINT AND COINAGE BILL,
which directly affects every one of the numerous
cluss of our citizens who are at all lnterested in the
great gold and sllver productions of the United
States, from the sharp bulllon dealer of Wall street
to the brusque and honest miner who handles the
plck in the wild Slerra Nevadas. The law I8 de-
signed to give an impetus to silver production in
the far West. Some idea of its lmportance may
be obtained by & glance at statistios, which show
that about
THIRTY MILLION DOLLARS
In silver 18 annually produced in the United States
and exported to foreign coungries. In 1850 it was
oniy sbout three hondred thousand dollars. So
our gilver production bas increased a hundredfold
in twenty-five years, with still brighter prospects
for the future, whem the West will have the capltal
#he needs for her development,
The new law completely
CHANGES THE BILVER COINAGE
of the United States from aud after the 18t of April
next, and its provisions are not yet generally
known even to brokers and dealers in the “pre-
clous, "

From the time the first United States Mint was
authoriged, in 1792, there have been elght acts of
Congress affecting the coinage. The gtandard
value of the silver dollar has been changed once,
of the three cent piece once and of all other sliver
colns twice, while the whole gold colnage has been
changed twice,

By law each coin of the United Statea must be of
& certain weight and finemess, from which, how-
ever, a8 our machinery for coining i8 not abso-
lately perfect, a slight deviation s allowed, viz:i—
The weight bas Leen always calculated In English
troy gralns, Tne fineness was at Orst computed
by carats, according to the Englsh method, but
recently In thousandths, which 18 the modern
French system. By the Engiish method pure gold
1s Bupposed to be twenty-four carats fine; and the

pound sierling belng twenty-two carats flne, the
?ropuruuu of pure gold to alloy I8 eleven to one,
bn Bull's coinage, therefore, 18 mﬁwhuy finer
than the modern coinage of France aun a\.menua.
which contalus but nine parts of gold to one of
lilo:. and s said to be Y00 parts fine,
the act of 1792 the first gold coln ofthe United
Sta WAis 10 be twenty-two carats, or 9104 fine;
the elfla t0 welgh 270 grains, the half and quarter-
aagla proporlmn. At this time bLut little gold
was being mined, and it began Lo grow scarce in
irupurﬂon to siver, which was coming from
X100 &L the rate of twenty millions a year. ‘ru
prevent the exportation of our gold coin, Con,
therefore, in 1834, reduced the standard wel
258 grains to tue eagle, and the fineness to
a reduction in value of about ten per cent. Again,
In 1887, Congress raised the standard slightly,
making it 900 pnmu fine, to coniorm to that o
most clvilized tries. Elnce that time the
double-eagle, t.heuna-doll.nr aud the three-dollar
pioce have been erdered, the tweo former 1n 1840,
snd the latter in 1853, But the geld standard still
continues at twenty-seven grains troy to the dol-
lar, of which nine ruu are gold and one alloy.
And it s buuawd

FURTHER CH
in the gold col.l.m will be nuaued Ior an lndaﬂn.lle
peri

’rhs act of 1702 alao made yrovuion for a com-
plete sliver colnage, except the three-cent gleoe.
which was not cuined till 1853, The stlver ullnt
Was to be of 418 {rn.lnu, of a fineness of 802 2-5, the
smaller coins of the same fineness and u propor-
tionate we) tu. In the report on the colnage made
lagt Novem y Professors Terrey and Linder-
man it s auud that the adoption ef this standard
for sliver comue was the result of

CURIOUS MISTAKE.

It appears lhl.t it was intended to make the
Amer allver dollar the of the Spanish
ilnna;. :&lﬂcl 3?-?;:““;’1 uttpnre ﬂuv“bm“ l?ﬁlnd-
ute ¥, grains troy. Now, by multiply-
the of the United Btatea dollar, ls':ll
ven above, b{ its nnensn—l.lms, 416 X602, 0004—
he result 71.25

ob r.unad. evidently
an error eof pix l’l’ll calonla-
tion. Dr. Rittenhouse, the then lu:t Director,
discovered tue error, and for a short time sflver
to the standardas originally in-

disd dare

b ID
940,

tended ; but his so not 10 violate
the leuer of nn: ln'lr three-quarters of & cen-
tury have passed Defore 0 Congress has interfered to
correct its blunder. The ence has been
that the sllver dollar has com failed of the
purpose for which it was In ed, —10 replace

the Spanish dollar as an article of commerce. The
Mexican dollar, which is worth a couple cents more,
is im great demand in and Asia at high
prices, while our dollar, of better worimnnhlp,

consigned ignonimously to the melling pet almost
s so0n as lssued,

The silver colnage of the United States was nn.
elu.:sed irom 1792 till 1887, when 1t fineness was
to 900 for the sake of uniformity; but the
welght being reduced from 416 to 4123 grains, left
the value the same,
ln 1648 came the wild excitement of the Call-
iggings, and three years later gold was
mnml ll Austra. The precious metal came
1’ ronulnnnlloun. In 1847 the total
prodnn the mines of the world was only
about nn; thousand pounds, troy. In 1853 that of
California alone was 200,000 pounds, or about I!ln,r
milllon doilars, while t.lutonha ole world
about flve hundred and Aty thouund pound.l

troy! The relative valuea of gold and sliver
changed so rapidly that some enthusiasats pre-
dicted that they would eventually change places,

and sllver become more pmmu than  gold.

, In 1853, Congress sweep change In
the sliver coinage, to pnurva it from the crucible.
The proportion of alloy was left at one-tenth, but
the welght of all siiver coins (except the dollar)
wns reduced nearly seven per cent, The half
doliar was placed at 102 grains and the smaller
c¢oins in proportion. And thus the colnage has
remalined to day. The sliver dollar was lert
at the old standard that It might come into comype-
titiom with the Mexican dellar a8 ao artlele of
commerce. As it weighs twenty-eight and a lull'
1“"“’ uhom el.ln ecents more than two

oliars, never circulated, l’tr.'il.ml:]]r
hall nnr erl have never geen an
Amerionn silver dollar, the most beautiful coin in
the world, Brokera sell them at about four centa
moro than 'ﬂd. and they are much sought for by
manufacturers of jeweiry. Thousands of them

l.nmh merely to be melted the ruth-
aujewcllar re ﬂleudle is cold, mg'v are pel- |

dom exported, because the Mexican dollar, which
ia worth about one cent more, s eurywhen the
Mmvorite, es in China.
The Chinese have an absard RP rejudice
everything but the Mexican eagle dollar. Conse-
unnll.l' W

le other ailver of einll fineneas aeils at
mrlmf per ounce
ugle dollar sells at bs, to 58, 14, per ounce, Hunw
has, therefore, received for allver exported to i
East via London a premium of about five per oent
over and above other nations, When we constder
t!lnl in 1857 $100,000,000 of silver were sent to Asia
g the rest of the world, and that it 18 still flowing
there at the rate of 000 per annam, the tm-
portance of the matter will be readuly eunoelud.
Recently Mexico has altered the stamp of her
dollar, to the d of the Uhinese, who reluse
the new die, as they hate all new-fangled notions.

| dollar and one cent more than the Mexican dollar,

nnn but snether & .g‘ to the fature position of
robber, loot pllu. ﬂu m l OUr country as great
:ahl in the El-‘ DR POWER OF TH ut.n.
mwvlhdw ge n) The new law also makes a toward a onl
A Y0inp R0H 06 colip 0Qd WOIRLI0 l!'ﬂlll L]

Congress haa wizely seized the o) tunity
Introduce to their notice our new dollar, or trade
dollar, asit 18 to be called, It Is to have no con-
neetion with the rest of the United States coluage,

bt is only to be lasued to depositors of bullion on
their order, Itis to be 900 fine, to weigh 420 grains,
and will therefore be worth five centa more than
the goid dollar, two cents more than the Allver

The trade dollar will have the weight and fineness
stamped upon it, and will be mueh saperior in
style and workmanship fo the Mexican dollar,

ndon the Mexican |

"m t for IJIMrwmllul
welghlel' tw M ollars 18

lﬂmnt -five ‘rlunel, ‘Lll nuu
Fa ety

& o1 lllhlil' dollu will be In grax
& grain more shan

muﬂn na. will m;greulnmv

on &

our silver col
of France, Spain, tzer
1t in intended by
wuesence 10 the Wall

Italy,

the

e Bgnamnm Suates,

strast’ Drlu of gold and m;} il Sliyer, and the lates
b, e saillsugU DY BUG AULL BE PAT

t 18 the reductio

Mip®ryce ¢ for gold colnage from one-haif to one-Aith
Ter cent, the rate now charged In France

Sig

The law, which takes effect A m A new
ofMce, thit of Director of Allt ta lnd Asgay
Ofces, with headquarters in W The
idea |8 & goud one, and If ptopaﬂgm rrled into
effect will promote untformit in the
Department. Rumor ulllm Dr. I.o tha
new position.

The l’olluériulw m wm aho" at l?nﬂm. f nﬁ
weight 1n 18] il of o
me'guld antﬁuvar Lolneli ln 'Lho United States:—

&
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* The three cent piece of 1831 was to be only 780 fine.
; }welv- and o balf grammes,
early.

It will thus be seen that, as compared with the
present gold 18sue, the gold coins dated previeus
10 1834 are worth & premium of 8 per cent. As
compared with the mew issue of dllver the former
date rate as fullows:—Previous to 1853, G5 per
cent premium; sinee that date, $1 pleces, 65 per
cent, premium; smaller coins, one half discount.
The trade dollar I8 not included in the above cals
culations, but will sell ar about nime per cent
above the small coln.  The substitntion of the new
for the old celnage will atferd work for the dealers
lor twenty years to come,

CRINOLINE IN COMMUNIST COUNCILS.
- ——

Mis. Victoria Woodhull Agcepting Her
Election=Disappointment of a Crowd
of “Reda"=The Cuse of Foster and theo
Lawas of Marder,

The spacious hall at 129 Spring street was
crowded yesterday by a cosmopolitan gathering—
Frenchmen predominating. The reason for the
many visitors yesterday waa that it was the
general opinion In the International ranks that an
uncommonly Interesting and exciting reunion of
the Federal Council of the Internationals, owing to
the fact that several recently appeinted members
would be initiated Imto the organisation, ana
the most sttractive feature of which
would be the Introduction of the woman
Woodhull and her address on the oc-
casion. But those ‘“underminers"” were
doomed to disappointment as immediately after
the routine business had been proceeded with, an
attaché of the house of Woedhull, In the perton ef
Citlzen West, announced that he was deputized by

Vietorin te state that she accepted her place In
tue Council 1o which she was added to the last
meeting, and while returning ler thanks for the
honor conferred, she would not nnnecessarily com-
promise \he prineiples or objects of the orumlzl«
tion by introducing her own special mission. She
hoped to work Im periect harmony with all the
members of the Councll,

Citizen MaoGREGOR annonnced that the organi-
gation o1 sectico 85 had been perfected, and thak
at their headquarters there was about twenty
different weekly papers recelved ench week.

Commgnications lrom New Orleans, Chicago and
San claco were then read, The Internationals
of the Golden State apprehend trouble, arising ong

of the “Chinese question.” Ministers nf the Charch
have already taken the lecture neld. protesting
ggslnn the ilotroduction of Chinese in the Paclllo

Les

It was then unanimously decided to appoint a
committee to make arrangement for & course of
lectures to be delivered during the anniversary
meetings in April, and the committee be au-
thorized to invile eminent speakers, both for and
against the principles of the International Asso-
clation. 1t was 8 that if ble the ser=
vices of Henry ard ﬂeeehen ﬁmodore Tllr.:lr:a
Wendell Phillips, Cady Stanton, Dr. Kinget ‘

g be obialnea. The motion was carried.

(,onl.l erable discussion tvok place relative to
the case of Foster, who s now under senteoee of
death. It was the generil mpreulon of the mm-
bers, and 80 expressed, that only the lr.on
ﬁumned by the lawa, and the cases of noids,

ogers, Real and others were quoted as en%

It was finally resolved to add their petition te
of othera now before General Dix for the commuta-
tion of the aeath sentence of Foster to umprison.
ment for life.

French Becretary stated that the second
anniversary of the Paris social revolution of 1871
would uko ca at u:e Germl.a Assembly Roems
on the even nh‘ and that the French
Inwrnniunll ve reqnumi the Federal Council

0t an American to aeliver an ndilresa onm

the ve occasien. Considerable discussion teok
place relative to the selection of & ap~aker.

It was suggested that atruer nnntoun ol

America be a Citizen

menteﬂ.
Malne, recelved the majority of votes, The l‘omn
Secretary then read letters from Portugal and

Bwitzerland, after whicl the meeting adjourned.

Efforts to Organize Another Labor Up=
rising in the Spring—Mass Mecting of
Crispins.

The German shoemakers employed In the custom
department of the trude, it appears, will make
some earnest efforts at the opeming of the Spring
trade to enforce an increased rate of wages, and &
movement to that end nhas already been started,
which it 1s expected will extend to the other
bramches of she trade. Yesterday afternoom an-
other mass meeting was held at the Tenth Ward
Hotel, In Broome #treet, under the auspices of
the German Crispin's Lodge, col of the

loyés of the custom trade, ¢ objeet of
thﬁhm to enroll all who desir l. Join the
organization, free of the usual lnmllluu lee of
$2 for each meu:bnr. Charles umhult resided on
the oecaslen, who, In exp In& ect of the
movement, argued that by a orou]:a organisa-
tion the demands of the men would

In the Spring. The names of those present

were emroll and will be initinted at the

regular meetings of the lodge.
uol to this German lodge,

ko an English and & French Crispin’s Lodge lll
thl.l city, wiuech is composed of custom departmes
employés, which, It {8 Stated, are also moving ln
the matter, Besides these there are about a dozen
‘ or more Crispin’s lodges In this city, compesed of
the employés of the other branches of the trade, in-

cluding & female lodge, and it 18 estimated that

these  lodges have emrolled In  all  some

ten thousand members, who are expected soon

| to meve in the matter. The average wages of Lhe-

| custom depgrtment ‘employés range !ho.
| to $12 r week by “piece work,” while

| wages of the otl;er br?:cm:;e of the lndl are-
even lese than that. The

| cablnetmakers, and other employéa or the Enl-

| ture department, are reorganizing with a view qr

| enforcing certain labor reforms Im the Spri
the eight hour rmwipla and te revive n
hour league, although no definite action has, as

| yet, been taken a# t0 Whut measures are 10 be pro-
posed.

THE GRAND MASONIC FAR.
—_— b

Tc i now deflnitely settied that this afir will
open next Baturday evening, the 15th Inst., at
Apolio Hall, this being the largest establishment
whioh couid be secured In the city, When the

| project was first mooted It was confidently ex-

pected that the Masonic Hall, corner of Sixth ave-
nue and Twenty-third street, would be finished, in
defanlt of which a great effort was made to secure
one of the large armorics. Failing In_ this
Glso  the only resourse lefnt wll JN"
Hall  and the  varlons ll-rgc

conpected therewith. Right wn l'nl m:w I
. Thorne, Deputy Grand of the
State, as chalrman of the General cumnltm un

rkm
Should It please the lastidious “heathen Chinee"
1t will eommand a price of t{muc one hundred and

elght cents in 1. When we conspler |
that our miners have to =ell thelr bunmnj
to  England at & diseount its  real

value, It will be seen that alter lll exp-naou l.l'!' |
will make an advance of at least four
cent on thelr sitver by supplying China with r.rnde
dollars. This wili be an extra profit o1 $1,200,000 to
commence with, a little pium not to be lncuoli at,
even nowmdays. But If as wgeems evident, the
greal Western mountains contain the mines which
are herealter to lup;ly the millions of Mongols It ll
only a beginning.  San Prancisco will be the dep
of an Lnmense commerce Lietween Chlm umi M
rest of the worid, Twenty-five years ago we pro-
duced less than one per cent of the world's stiver.
We now furnish thirty mr cent, and our stock ef
trensure 18 apparently ulmnltlhla. Viewed in
this light, the adoption of the new trade dollar I8

the Fair, has labored like a Trojan to make the
sume & mm;:luu auccess. Contributions from
every part of the State are proffered in large qnan-
tltiea and the Indications nre that the hall wiil sot
enough for the purpose by one-half,
ult'lul @ articles donated to the exhibition to be
lisld for one month, vutside efforts are atrennously
belng made to add to the mnd for the hall and ulg-
lum, Ly various lod g ontr.-rulnnen
lie rivate, and from wiilch uanau
sult 18 muau at
ew York

rived, A recemt drivmsti
Booth's tre, under the nuapmu of
Ln matnly of members of the the-
netsed over two thoneand del-

whieh P“ ta awell the mmnl nleeu lbr
sne hnu lum fund, odges ou

. t0 whom It ia lnoonnnlenl o uxa
in the fur, send money contribu-

r t las been arowsed amo
.lldl seems now as Uf the "n:’
'rqm of w‘l "lnn res;‘ua ' m-
1 Io affect.

I.Eolll.
hﬂll

circloa the been
wopig 9 m"mw“mﬂ nwmnmm “m paws



